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MEETINGMEETINGMEETINGMEETING    
May 20, 2009May 20, 2009May 20, 2009May 20, 2009    

    
Present: President O’Hern, Secretary Violetto,  Trustee Medrow, Trustee Barton, Trustee 
Lindokken, Financial Advisor Crain, Robert Thompson-MB Financial, Richard Block, Treasurer 
Bettenhausen, and Ruth Gibson 
 
Meeting opened at 0736 hours 
 
The minutes were reviewed from the March 18, 2009 meeting.  Trustee Lindokken made a motion 
to approve the minutes as amended  which was seconded by Trustee Medrow.  All in favor and 
the motion carried. 
 
Secretary Violetto  conduct the election for Trustees, 1 from the active members and the 
other from the Retired members with the election conducted on April 20, 2009. Michael O’Hern 
was the only candidate from the active membership and Roger Barton was the only candidate 
from the retired membership.  The ballets were distributed and the tally was counted on April 
20, 2009 with Michael O’Hern and Roger Barton each being elected to a  two year term. 
 
The benefit adjustment figures for Joseph Kocek were received and distributed to the Trustees 
for review.  Trustee Medrow made a motion to pay Joseph Kocek the monthly increase of 
$190.40 starting January 2007, monthly increase of $386.51 starting January 2008, and $588.51 in 
January 2009 which was seconded by Trustee Barton.  Discussion was held and it was 
determined that Joseph Kocek’s was not eligible until February 2007.  Trustee Medrow amended 
the motion to reflect the date change starting February 2007 for a total amount of $9086.56 
retro pay which was seconded by Trustee Barton.  A roll call vote was taken with all present 
voting yes, O’Hern, Violetto, Barton, Medrow, and Lindokken. 
 
President O’Hern presented a Pension Benefit for David S. Cyborksi who passed away.  
President O’Hern passed out the benefit calculation to members of the board.  David S. 
Cyborski was born January 25, 1961 with a hire date of February 01, 1988 giving him 21 years of 
service.  Cyborski qualifies for 52.50% of his total salary of $78,229.45 for an annual survival 
pension of $41,070.46.  Trustee Medrow motioned to accept the preliminary annual survival 
pension of $41,070.46 which was seconded by Trustee Lindokken.  Roll call vote was taken with 
all present voting yes, O’Hern, Violetto, Barton, Medrow, and Lindokken. 
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FINANCIAL REPORT  
 
Kevin Crain-Smith Barney reported that the last 2 months were better than the first 2 months 
of the year.  Crain reported the economic decline started to slow.  Expected vulnerability to 
decline which will improve confidence.  Companies are paying back the government from the 
economic stimulus.  The GDP is still expected to be negative and is down with it being the 
worst on record.  The unemployment numbers are still going up and believed will reach to 
10% nationally.  Housing is still down. 
 
Total Fund is 10.34% Fiscal Qu. And 3.41% since inception. 
Columbia Fund         13.93 Fiscal Qtr. and    .40 YTD 
Cambiar Fund            12.58 Fiscal Qtr. and  2.41 YTD 
Renaissance Fund         4.52 Fiscal Qtr and - 2.66 YTD 
Sands Fund    15.01 Fiscal Qtr. and 22.76 YTD 
The Annuities are 3.7% YTD  
 
Crain reported that Columbia is right with the index after being asked if SmithBarney is still 
watching the fund. 
 
Motion was made by Trustee Medrow to accept the financial report as report by Kevin Crain 
which was seconded by Trustee Barton. All were in favor and motion carried. 
 
Rob Thompson provided the portfolio performance review. 
 
Money Market Return      .03% Fiscal Qtr. and     .20% YTD 
Fixed Income Return     -.70% Fiscal Qtr. and   -.75% YTD 
Equity Return    10.42% Fiscal Qtr. and   -.92% YTD 
Total Account Return    1.43%  Fiscal Qtr  and    .54% YTD 
 
Richard Block reported that MB Financial is keeping the percentages as follows with the fund, 
14% in Money Market, 65% in Fixed Income, and 21% in Equity Securities.  They are currently 
putting $100,000.00 back into the market each month. Richard stated the second half of the 
month is positive but by the standard everything is still week.  Businesses are selling less, 
but profits are out performing due to cost cutting.  Unemployment still high and expected to 
climb with Detroit’s expected layoff with the failing Auto Industry.   
 
Trustee Lindokken inquired as to why we are at 21% when the MB Financial target is 30% and 
why we are not taking the profits since the Market is up 30 %.   
 
Richard stated he does not believe the real rally has happened until the three levels of 
growth have happened.     
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Trustee Lindokken inquired if a Market Study has been completed to ensure we are in the 
right allocations.  President O’Hern inquired as to why MB was holding $3.3 million in a 
money market account.  Robert Thompson stated they are looking elsewhere for investments 
and unsure of where to go with the way the market has been performing.  Robert also stated 
the $3.3 million is their first priority and should have a decision by Friday with direction. 
 
Trustee Lindokken motioned to accept the Financial Report as presented by MB Financial which 
was seconded by Trustee Medrow.  All were in favor and the motion carried. 
 
President O’Hern made a motion to transfer the $3.3 million back to the Pension Board to 
obtain a better Money Market rate if MB Financial is unable to find investment opportunities 
which was seconded by Trustee Lindokken.  Roll call vote was taken with all present voting 
yes, O’Hern, Violetto, Barton, Medrow, and Lindokken.  
 
Ruth Gibson reported that a CD from Allegiance Bank, I.D. #3715000, on May 26, 2009 with 
$5648.60 in interest earned.  Ruth reported they have started receiving the first round of tax 
receipts.  The YTD revenues are -2.239,943.26. 
 
Trustee Lindokken presented a sample spread sheet for reporting Contributions, Distributions, 
Expenses, and Total Equities to the Board for review.  The spread sheet was reviewed and a 
copy was given to Ruth Gibson to incorporate into the report. 
 
President O’Hern motioned to reinvest the $300,000 CD when it matures at Allegiance Bank for 
the best rate up to 12 months which was seconded by Trustee Medrow. Roll call vote was 
taken with all present voting yes, O’Hern, Violetto, Barton, Medrow, and Lindokken. 
 
Trustee Barton motioned to accept the report as presented by Ruth Gibson which was seconded 
by Trustee Medrow. All were in favor and motion carried.   
 
President O’Hern presented a bill from Attorney Richard Reimer in the amount of $1,853.47 for 
services of the appeal hearing, village buy out program, and pension hearing for Phil Valois, 
the compliance fee in the amount of $7,245.74 from the DOI, and postage due in the amount of 
$3.70 from mail sent by Richard Reimer to the board.   
 
Trustee Lindokken motioned to pay all the bills presented which was seconded by Trustee 
Medrow. Roll call vote, O’Hern, abstained, Violetto, yes, Barton, yes, Medrow, yes, Lindokken, 
yes. 
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Trustee Lindokken inquired about a 1 day training, May 1 2009, in Woodfield, which the IPPFA is 
sponsoring.  Trustee Lindokken is interested in attending.    
 

 
President O’Hern motioned to approve $100.00 for the IPPFA 1 day training for any Trustee to 
attend which was second by Trustee Medrow.  Roll call vote was taken with everyone present 
voting yes, O’Hern, Violetto, Barton, Medrow, and Lindokken. 
 
 

                   
Any Trustee to attend the training will bring the required information on the July 15, 2009 
meeting. 
 
The meeting was adjourned at 1007 hours. 
 
Respectfully submitted, 
 
Raymond Violetto 
Secretary 
 


